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PROJECT INCOME 

EXPENDITURE 

West Parade - Development Appraisal v8 



    

 

      

 

  

 
  

 
    

 

 

 

  

  
 

  
 

  

 

 

  

    
 

DEVELOPMENT APPRAISAL 

22 LYNDHURST ROAD, WORTHING Version: 
Date: 

v1 
25/09/2017 

Notes: 
Sales values from 
Site value 
Affordable element 
CIL 
Section 106 

M Jones & Co 

assumed 
assumed 
assumed 

£0 
£0 
£0 

contribution 
contribution 
contribution 

Based upon M Jones & Co assessment £9,350,000 
£10,000 

COMPLETED VALUE £9,360,000 

Open market sale 
freehold valuation 

PROJECT REVENUE (GDV) 
Residential 

EXPENDITURE 

Site purchase costs 

Site Purchase fees 

Existing Use Value 
Stamp Duty 
Legal costs 
Introduction agent 

Refer M Jones EUV letter £1,800,000 
£80,000 
£10,000 

£0 

TOTAL PURCHASE COSTS £1,890,000 

Construction costs 
Demolition 
Build cost BCIS mean 

Enhanced Spec 
Construction / Design Contingency 

m2 £m2 
included below 

3134 £1,553 
3134 £197 

included above 

£4,868,230 
£618,495 

£0 

TOTAL CONSTRUCTION COSTS £5,486,725 

EXPENDITURE continued 


